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However, to realistically expect the industry to reduce oil
and gas use to economic levels in a timely fashion,  it is important
for the Federal government to help bring to the attention  of the
States,  the utility .companies and the consumers on the risks associated
with not displacing  oil  and gas.    The intervention program could
be an important vehicle in this regard. "Jawboning" tactics  as
this  intervention program do not guarantee positive and timely
moves by State regulatory authorities.    It must be recognized that
Federal   authorities in this area are limited.   Sometime,  the impli-
cations of electric utility behavior may be of such national  conse-
quence that more regulatory control  will need to be vested with
Federal   authorities,  however, that time has not arrived.    The success
or failure of State regulation in moving the utilities off of
oil  and gas may be the determining factor in whether such shifts
of authority are necessary.
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